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Trade war tensions between China and 
US are hitting growth in key markets, 
says British bank
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The Oil And Gas Situation: Volatility, 

Trade Wars Beginning To Take A Toll

Venezuela: oil producer’s slump 

reflects nation’s decline

Mexico and Brazil’s Crude Politics
Turkey heads for a financial 
collapse, US dollar soars



International interdependence
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UK production and consumption 2017

source: ONS
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UK ‘big 6’ energy companies
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EU energy dependence
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by partners 2016, (%)

Shares based on million cubic metres

Source: EUROSTAT



Risks and exposures
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Who to believe - PDVSA
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PDVSA refinery explosion, Venezuela
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Damaged Peru pipeline leaks 3,000

barrels of oil into Amazon region

Who to believe – Peru pipeline
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Insurance issues
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Political risk and government policy
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Energy assets and Brazilian policy
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Political risk insurance

• Confiscation

• Expropriation

• Nationalisation

• Deprivation

• Forced divestiture

• Forced abandonment

• Selective discrimination

23 January 202012



Venezuela and Conoco
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Argentina ‘pesification’
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Argentina-US bilateral investment treaty
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Argentina-Chile gas exports
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7.1 Chile



Tanzania and Mechmar
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Tanzania loses appeal, now Tanesco to 

pay $148m

Tanzania will fork out $148.4 million after it lost an appeal against a settlement made in favour of 

Standard Chartered Bank for a breach of power contract by its energy utility, Tanzania Electric 

Supply Company (Tanesco).

Washington-based International Centre for Settlement of Investment Disputes made the order in 

a case that began in 2001 concerning a purchase agreement in May 1995 between Tanesco and 

Independent Power Tanzania Ltd, whose rights were later taken over by Standard Chartered four 

years ago.



Colombia and Electricaribe
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Colombian gov’t orders liquidation of 

Gas Natural Fenosa’s Electricaribe unit



Trade wars?
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Ongoing interdependence
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Q&A
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